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Crude Oil, Natural Gas and Propane Prices

Crude Oil WTI Cushing
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Oil and Gas Production Added Per Rig Per Year
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U.S. Production Remains Resilient - Despite Lower Rig

Counts
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Crude Oil and Natural Gas by Basin
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Proved and Unproved Natural Gas Reserves

2021 Proved Gas Reserves Unproved Gas Reserves
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Domestic Natgas Demand and Exports (Bcf/d)
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Exports » R(?s/Com LDC demand is flat over the long term, although year to year varies Res/Com
with weather.
30 I"-“G I.Exports »  Industrial sector use has grown more than 5 Bcf/d over the past 15 years with 30
Pipeline Exports U.S. feedstock cost advantage.
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10 »  Gas demand in the power sector has seen tremendous growth over the past 15
. . .. . 10
years. A lot of growth in gas fired power has been due to retiring coal fired
0 generation. 0
QA O DN ON O AN QO DD OADA O AYD
O’ L’V VNN V'V 'L
XXX AT S
40 40
Power Industrial
30 30
20 e ———- 20 ___wmwl
10 10
0 0
AT R A S )
O’ P’ Y D VM V&V QO DD OA O AN
O°A0 A0 AV AV A0 A0 A0 A0 ST SO IO IO N NS
A A A A A A A DS AD A AP AP AR A WD WD D

RBN Energy..c

© Copyright 2026 RBN Energy Source: EIA




North American LNG Export Projects
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Canada LNG Capacity- FID & Announced
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Liquefaction and Export Costs

Example Liquefaction and Export Costs
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Market Share For Power Generation

The share of
power generation
served by natural
gas first surpassed
coal in 2015 - and

has continued
growing
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Crude Oil and Natural Gas Price Scenarios

» RBN producer economics
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Lower 48 Dry Natural Gas Production Forecast Scenarios

(Constrained
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Lower 48 Natural Gas Supply/Demand Balance
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»  Graph shows supply in the background areas:
. 120
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»  Gas disposition is shown by the stacked bars: 100 Net Canada Imports
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» LNG demand will be the main driver of demand growth. 80
LNG Feedgas
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Winter Storm Fern’s Production Impact

» January Texas production through January
23 averaged 29 Bcf/d.

» On January 24 and 25, the high temperature 30
in Midland was below freezing. Wellhead
freeze-offs caused Texas production to fall
by 2.8 Bcf/d in 2 days. 90% of the Texas
production drop in those 2 days came from
West Texas.

» On January 26, Texas production bottoms
out at 25.9 Bcf, but Midland temperature
rises to highs just barely above freezing.

» Temperatures shoot upward on January 27. 0
Over the next week, Texas slowly recovered
to its 29 Bcf/d baseline.

[04]
o
(4o) YSIH puelpiN

Texas Production (Bcf/d)
5
o

w
o

N
o

[y
o

© © © © © ©
Qv vV Qv Qv Qv Qv

AR A
RV G U U O

I West Texas I South Texas East Texas

mmmm North Texas mmmm Other = Midland Temp Max

fb RBN Energy..c

Freezing

© Copyright 2026 RBN Energy Source: RBN NATGAS Production Tracker, National Weather Service 5,



Scott Potter

RBN Energy

3900 Essex Lane, Suite 950
Houston, TX, 77027
spotter@rbnenergy.com

(

Energy



	Intro
	Slide 1: Outlook for U.S. Natural Gas Market
	Slide 2
	Slide 3:  Crude Oil, Natural Gas and Propane Prices
	Slide 4: Oil and Gas Production Added Per Rig Per Year
	Slide 5: U.S. Production Remains Resilient -  Despite Lower Rig Counts
	Slide 6
	Slide 7: Proved and Unproved Natural Gas Reserves
	Slide 8: Domestic Natgas Demand and Exports (Bcf/d)
	Slide 9: North American LNG Export Projects
	Slide 10: Canada LNG Capacity- FID & Announced
	Slide 11: Liquefaction and Export Costs
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16
	Slide 17: Crude Oil and Natural Gas Price Scenarios
	Slide 18: Lower 48 Dry Natural Gas Production Forecast Scenarios  (Constrained)
	Slide 19
	Slide 20: Winter Storm Fern’s Production Impact
	Slide 21


